
Sertoli twtlpv
Jtolilfr WUltij Bfritrtttfi

111 SrflaUuJtiii, tf. fl.

Wc have a number of

liquidating orders to sell

First Mortgage

Public Utility

Bonds

Yielding from
6 to 8

Litl on request

Private l'lionca to Philadelphia & Huston

PREFERRED
STOCK

Reelcraft Piclures Corp.

Wo are offer-
ing tho Preferred
Stock, with ex-

cellent past rec-
ord of earnings;
largo sinking
fund; good man-
agement, with op-

portunity to par-
ticipate in further
profits.

PRICE $25 per share
Common

Str.i tjr dtlaiUt Circular S.

Farson, Son & Co.
Member New York Stock Exehaage.

115 Broadway, New York

? ? ?
Q. - What is the cause of

the record of S. W. Straus 8s

Co. of thirty-eigh- t years with-
out loss to any investor?

A The Straus Plan.

Q. What is the Straus
Plan?

Bonus Stock

n. it is a since auu. scien-
tific system of investment
safeguards, which has pro-
tected our customers from
loss for 38 years.

Our booklet. "Safetv and
6," tells why and how.
Write for it today and specify

BOOKLET D-39- 6

SW.STRAUS&001
IIIUIIINC UiJ

150 BROADWAY. NEW YOP.K

Thirlj-tijr- jreiri without lots to any
investor.

GrHAM. Parsons Co.
435 Chestnut St. 115 Broadway

Philadelphia New York

Investment Securities

Deal in and Purchase
Issues of

Municipal Bonds
Bonds, Notes and Preferred

Stocks of
Railroads. Utilities and
Industrial Corporations

Established Value

Rtdor 9112-- 5

ALL FOREIGN

CHECKS.

BONDS
M

CURRENCIES

T
R.A. SOICH & COJ

10 Will Sl. New York
T Rector 5289-9- 4039, 3730

FOREIGN ISSUES

JrtoiiIacheribmdBL& Ca

Cvnnectlnf Offlfit

Con ley Tin Foil
LYON AND CO.

S"WS!,N.Y. Tel. John 854

I

BUTTE AND SUPERIOR GAINS.

act llefnrr Tiller, U SllS.ia n Share
for First IIIUO Uiinrirr.

Tim Hutto and Superior Mlnlnt Com-imi- iy

niporfa for the quarter ended on
Mnroh 3IN1J20, net profit beforo tuxen
of' f 627,256, equivalent to 12.16 a share
ranied on its ouUta'ndlnir capital stock
of $10 par value, against $U5 a nlmro
In tlie last preceding quurtor mid a
deficit of $110,370 in the corresponding
1019 quarter,

Tho net value of zlna concentrates
produced durlnjf the quarter wna $1,.

nnd the valuo of concen-
trates 1506,302. Other Income was
119,920 nnd opcratlns costs nnd depre-
ciation 11,123,514, leaving a. surplus of
JJ27.350, oualnst iv deficit In the r;

IV 19 quarter.
.

HrooUIyn Union (las lln Deflelt.
Tho annual report of the Hrooklyn

Union Oaa Company for 1919 shows a
dollclt nftor taxos and olisrces of $708,-H4- 8,

nsalnst r surnlua of J1J9.791 In
1918. The company'a gross revenue wan
u.ssg.izj. and Its deficit after taxes

1155,433. Its charges exceeded $500,000,
bringing Its final deficit for the year to
9706.84S. The comany's total profit and
una aurpiu.i ni ma clots or the

stood at JJ,453,14S.

HNANOIAL NOTES.

Guaranty Trust Company has been appoint-
ed registrar of Bollvla-Argentln- e Kgtlora-tlo- n

Corporation capital stock n! transferagent of American Tobacco Company com-
mon u stock.

Foreign Credit Corporation has leased thobanking apaea In 80 Tins atrett ana ejuectsto mays Into It about June 10.

Samuel IT, McQhee. presldept of tha Panels,
Cotton Mills, at Oroenwood, H. C, has ftp.piled for membership In tha New York Cot-
ton Exchange. -

Empire Trust Company has been appointed
transfer aeent and refatrr nf a..i- -
ins Machine Corporation preferred and com.

Hanque InduMrlelle de China has opened
an agency In 27 Pine street. Its New Yoiltagent of thu bank Is O. .1. Thonien. a fmimlnr
of the banking house of Redmond t Co,

Tho Standard Oil and the Invincible Oil
companies have bought Jointly about 33,000
acres ot Arkansas oil properties and atarled
griuine on mini,

Middle Btatea Oil has acquired 91 per cent,
of the stock of the Alto Gasolen and Oil
Company, capitalized at 11.500,000 and hav-
ing a present production of J.60O bar-
rels from about eighteen wells on "38 acres
In the Uurkbumctt and Wilcox fields and
eleven drill Inf.

Balance aheet of live Standard of
South Africa, Ltd., ot December 31, 1019,
which was presented at the annual
meeting of tha stockholders In London,
showed a balance of proflta for the year, In-

cluding 109,18.1 17s. till, brought forward at
of December 31, of 833,238 10c. Id,
Out of that amount was paid an Interim
dividend at the rate of 14 per cent, for tin
half year ended on Juno 30. 1910, ami
amounting to (109,3711, leaving a batancs of

723,883 10s. Id. After deducting 1109,373.
representing another dividend payment at the
rate of 14 per and making various
other deductions, 110,410 wis carried to the
new account.

West t Co. et Philadelphia and New Tork
have moved their New York office to S3
Ilroadnay.
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MORE STOCKHOLDERS.

Reach A'evr Hlifb Heoord, iaa,8S7,
on May
of the Hall-roa- d

Company readied a now high nu-
merical record on May 1, It was an-
nounced nt llio same time yesterday that
Its shares sold at (ho lowest point In
the memory of the present treitaratlon of
bankera. The number nt the beginning
of this month wan 123,887, an Increase
of 90$ from the number on April 1 and
13,513 compared with that of n 'year
ago. Blncn January 1 Its
have Increased 6,102 In number. As a
result of the Incrcneo stockholders
tlu) average holding on May 1 wan S0.C0
shares, against 81,23 shares on April
and 90.17 shares n year ago,

On May 1 women stockholders num-
bered 59,639, an Increase of 434 from
tho April showing and of 5,50.1 from
that of n year ngo. They held 30.C7 per
cent, of tho stock on May 1, against 30.53
per cent, In April ami 29.91 per cent, n
year asio, On May 1 foreign holders were
bqt 1,73 per cent, or the
stock, against 1.75 per cent, on April 1

and 1.00 per cent, on April 1, 1919.

Tho coffee murket opened yesterday
somewhat below the expectation of some
local traders that tho Itlo
market was officially reported as 275
rels higher. Call prices were. 9 to 13
points lower nnd values sagged off on
moderate trading, final quotations show-
ing net declines 17 to 23 points. Th
cost nnd freight market was quiet, few
firm offcra were made here, but those
In evidence wcro reported us about

Itange ot prices:

May
June ....
July
August ...
Reptember
October ..
November
Dei SDiber
January .

vi ur..ry
March ...
April

4

a

l

3

r

4

3

1

1

1

.55::
High.

1I.U4-U- S

..13.20 in.07.lQ
14.04-0(- 1

14.7T.7t

14.7H-7- S

14.7S-8- 0

Coffee Cables, Itlo was 273 rels higher for
nt 11HW. Dollar rata 40 lower, at

3770. Exchange, higher, at 10
ltecelpts. 0,000 and 371.000 bags.
Santos 4s were at 15)200 maximum
unchanged, the rv.ntmum as
300 loner, 14t:00. lt'.urfs. Ivr. tu 273
rels lower, ltecelpts, n.OuO ai)d
U, 107,000 bage. ltecelpts the ports eru
14,000 bags, against 3(1,000 last fear and

two years ago. Hsu l'au'.o had 4.000,
against and 37,1i0, and Jundlahy
3,000, against 22,OoO and :5,000 bags, re-
spectively. The weather lnHao Paulo was
fine all districts, with temperatures
ranging SO to 77 degrees.

IIHA2II.IAN' COI'TEK STATISTICS.
I.ait

Yesterday, month.
N'eir York
N. O. deliveries.

deliveries.
New
N. Orleans

at all

Visible supply
vis.

75

cony.

In

IJ.wn

atock.

Ptock
Afloat

ir,848

London Money 3(nrket.
London May 2.'. Bar silver, 59VjtL

an ounce; bar 107s. money,
5',4 per rates and
three bllle, 6 iper

gold premiums nt Lisbon, HO.

BONDS IN STOCK EXCHANGE
MAY 1920.

1920.
J16.3S7.fl0O

RANGE OP LIBEHTY BONDS.
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EXAMINATIONS AND STUDIES
of Induatria and Public Service Properties

REPORTS
on Valuation and Operating Efliciency

WANTED

Exohango

West Point Mfg.

York Mfg.
100 Wompanoag Mills
100 Whitman Mills
100 Home Bleach Dye com.
100 Parker Mills

Merchants Mfg. Co.
100 Lanett Cotton Mills
100 Brookside Mill

Great Falls Mfg. Co.
100 Draper Corporation
100 Massachusetts Breweries

Goodall Worsted Co.
American Linen Co.

100 Art Metal Construction
Berkshire Cotton Mfg.

200 Carolina Clinch. Ohio com.
100 Bay State Fishing 1st pfd.

Bay State Fishing 2nd pfd.
5M Atares Wharf Warehouse

Georgia Lt. Pwr. Rys. pfd.
Savannah River Lumber pfd.
Rutland Ry. Lt. Pwr. 1946

5M Empire Lumber 1930
5M Wisconsin River Pwr. 1941
100 Wamsutta Mills rights

Robert Gair pfd.
Cumberland Co. Pr. Lt. pfd.
Appleton Mills

100 Central Maine Power com.
Everett Mills
Boston Mfg. Co.

Telephone
.Main

30 &
20

U. S.
100 U. S.

10

50

20

10

50

20

25
"

10

25
20
20
10
20
10
50

50
12
59

10

25

State Mass.

Albert Frank Rlectlou.
Albert Frank Co.,

agents, having recently moved into their
building, Stone street, announce

directors special meeting
elected addlttonto Frank James' Itas- -

covar, president; Harry Itascover, vice,
president nnd treasurer; Jteeord,

charge their Chicago
office, and Stark Ash, fol-

lowing otllccrs: klmmelberg,
charga sales;

Herman, charge
plans; Henry Schwarting,

charge financial service Lloyd
Myers, charge ser-
vice, and George Ilorst, assistant

STOCK UXCUANGK QUOTATIONS.

UNITED STATES aOVEUNMENT DONDB.
Accrued should added

following prices: Ask.
registered
coupon
registered 104H

coupon
Panama, 19.KI, registered
Panama, 1930, coupon
Panama, 1938, registered
Panama, 1938, coupon
Panama, registered
Panama, coupon

I'hII. purchase 1931..
Phil. public works 1933...

public works 1936...
District Columbia

FOBEIC-- BONDS.
Extern. 1920.... 9814

Argentine Intern.
Canada, Dominion notes, 1921.
Canada, Dominion 1921...
Canada,-- . Dominion
Canada, Dominion 001,
uanaaa, ijommion
Chinese Gov,, Kug 4IH
Cuba Kxtern. OOJi
Cuba Extern. series 1910...
Cuba V,':s. 13)0.
Dominican Iter.

Lyons
Marseilles 1034..
Bordeaux 1934..

City Copenhagen Aijs,
1'rench, Tnrls City
Japan. 4s, aterl. loan,
Japan, scries,
Japan, tiov. atari, loan. 1M1..
Japan.. Toklo r.O'.J

i.'i..
5!Ss, 1922.,
6'Js. 1029. 89U

lwO. 5',is.
Mexico Extern, aterl. .11';
Mexico Extern, gold '04,1954

Italy gold bonds

rjlaslac Prices stocks which
transactions yesterday:

Aiarns
Bub.

AlbaBusq
AUIs

Note
pf.... 40U

ABS&F....
pf....2(M

pf.103
Coal.

ACotOpf.
Expr..l20

Bhlpbg
SIl
Snuff.
pr....

AmSIl pf'104i

pr....
ATob

Arbor
rf....

AeMtsIleat
AI.'OO

Alio Oil.,

Central inmA8'2 nafln.ltiu
Balu

dopf,,..

Home

Ask.

77i4

Ask.
Bald !9!i 9014
uarnett

pf....
Barnsdale.
Barrett pf.lOO
Batoptlas..
BethStlpf

Edison.
BkUnOaa
Brunswick.

pf....
Susq

Burns
Bush Term

C3U
South.

Caae
CLeath pf.lOO
CBll NJ175
Cant Fdy.

pf,..
Cert Corp

82U
Alt..

t,f.,.,
pf,,..
pf.,.,103

CBtKMtO.

120

YORK

5M

that

731

If?

U3'.i

there

103M

lOOti

Cft'tStl...
pf...

ClevAlltt.'
Peabody

pf..., MOM

Paris

So. Dearborn
CHICAGO

FOR SALE

Walter Baker Co. Ltd.
Nonquitt Spinning

100 Worcester Consol. Ry. 1st pfd.
100 Worsted Co.

Envelope com.
Stafford Mills
Sharp Mfg. Co.

100 Whetucket Mills
Springfield St. Ry. pfd.
Richmond Lace Works
Peppercll Mfg. Co.
Nashua Mfg. Co.
Naumkeag Steam Cotton

100 King Philip Mills
100 Hargraves Mills

Kinney Mfg. come
Nyanza Mills
New England Cold Storage
Nashawena Mills

Hubbard pfd.
Massachusetts Cotton Mills
Manomet Mills
Sanford Mills
Hamilton Mfg. Co.

100 Lancaster Mills
Farr Co.
Granite Mills
Boott Mills

200 Canadian Conn. Cotton com.
Rogers Fibre com.
Continental Mills

HOTCHKIN & CO.
St., Boston,

advertising

secretary,

Interest

Anglo-Frenc-

Extern.

fcsmion

Alpaca

Approve Amerlcnn Woolen Plan.
Tho stockholders of the American

Woolen Company In special meeting ap
proved yesterday Its directors' plan
ror increasing tns company's author
lied preferred capital stock from
310,000,000 to $60,000,001) and Its com
mon stock from I20,000,MO to $40,000.-C0- 0,

nnd tho Issuance of S20.000.000 of
us new common stock at par.

Offer l,riOO,000 L'tnh Iloiids.
The National City Company and li. II,

1(0111113 s son are orrerlng, subject to
saio and change in price, SI, 500,000 of
state of Utah 4H-- per cent, bonds, due
on July 1, 1939, at flOtJ and Interest, and
yielding about 5.30 per cent. Tho bonds
are a legal Investment for savings hanks
and trustees In New York,

BID AND ASKED QUOTATIONS
Bid,

ColFM Pf . .
Col . Bo.. 20',j

do 1st pf 46
Nlo pf.... 40

Co'.Giph pf 80Vi
Con Cig pf 80
OonCau pf 00
Cent Insur 70
Con Text.. 32
Crex C'a--

Cru Btl pf. POIi
Deere pf.. 03
Del & Hud HI (J
II h i W.iM
Let Edison 07
Det li M.. ..
Det UnlllS ..
Dlain'd M 100
Domo Mln. tl'i
Dul SPiA. 3
daft.... r,

Durham ',r 48
r,o pf..., 02

EI Stt BatMlO
I.Ik HP pf 37
Emcr Bran J3

do pf
ErleAPitti 55
I'Playpf,. 83
Fairbanks' til

do pf.... OS

Fed 1I a S 10
Fish It pf..tuu
(len Chem. . .
cicn rie pf 02
(1 MUX pf 28
riulf.-a- il pf ..
'Iray .t D. 23!
Halt Corp. SO

'Home Mln. At
Int MT Ipf 73
Int Nick pf 81i
Int l'ap pf t)

do pf at. 71
Int Salt... 58
Iowa Cnt. .VJ
Jewel T pf 23
Jcncs Tea. 20
KanCSpt 41

KCPB pf 50
Keyeer J. 50
Kel Wh nf M
'Kel Kpg pf 84
nei epg ts vi
Keo k DM 3

do pf,... 20
Kress Co. 805

do pf
Krrsgo ..133

do pf...'102
Lac fias.. 37
L K k . i'i

do pf.... 14U
LU & Mpf ..

do pf....l0O
Loose-W.-.. 4IV4

do 1st pf 06 'i
do 2d pf.l03U

Ir'rd pf.lOO
Mackigr.... 01
Malllnson.. 29

do pf.... 70
MsnSugpf 93
Man Beach ',

Man Bhlrt. 25
Mar Parry 2Wi
Mar Bock. M
Math Alk 31
Max M Ipf ..

do Sit pt . .

siarun pr.iro'.t
Hex Pet pt 01
Mich Cent 81
MHPSSll.. tut

do pf.., 82
iicinMi.. r,o

Mf.n P i . n.
Mor & Es. 61
Mulllnollpf p.,
Nnsh C.I00
Nat Blic ,,0d

do pf.... I'8

38 St.

30

Aik.
123

19
r,C- r-
C7
83

102
75
32i
lU
IH5H
!I7

93i
175
100
83

10
50

123
421,
20
hi'i
sh
85

ii
101
133
Its

.".1

00'i
23'i
83
60
78
81

no

30
20
43i
35

100
!2
tH

W
n

30
ICO
101
153
108
33

fl
20

160
101
M

100
118
108
60
SOU
78
95

V.'t
27H
21
Mil
44
43
20

103
SI

70
8',
31
!W

IU

iio
ill
110

Cable Address
"Tockln"

Nat CI MR (13
Bid,

NalKtBpf 92
Nat Ll pf.101
N By M ipf 8
NlagFPpf ..
NYCBLlpf 10

do 2d pf. 41
NYLtW... S3
NYDock pf 48
NorOhloll 63

orfAv pt es
Ont Silver.. 7
Otis El pf ..
Owens Bot 50

do pf,,. .,
Otis Btl pf ..
Pac Coast. 25

do 1st pf 60
do 2d nf . 13

Tac Mail. 31
Peoria tU,. 8
Peru M pf. ..

do pf.... M)

reltibone.. 3d
do pf,... 1)3

rililllp J,. E4
do pf.... 83!,

PlerceA pf no
PFW4C ..116
P Coil pf. 85
PIltfHtl pf 83
PAWVapf 73!i
Pr 8t C pf tw
Pub Berv. . . .
Itya fioc.. ..
Bead 1 pf. 41:
ltels Co.... 17

do 1st pf 77
Bern T Ipf ..

Ift 2d pf. ..
BepUBpf. 91
Ben Bar. 02
Stl.iSFpf 20
Bearall pf.110
Sloss-B- h of M
3 PR Bug.250

ao pr.,..iuu
Stan Mill. 120

Ask.

to pr.,.. 70
Bt Jo Lead 151,
Stadebpr.. nj
Sup Stl pf. tt) .
TeralCFIl.. 38'
Tex PeLT.380
Third Ave. 10' J
Tob Pr pf 86
TStLlW. 0

do tf... 15
do Ctfs.. 10
do pf ct. 12

Twin 4 Ity. 27
do pf

U Cig rits.115
do if....10)

Un Drug.. 123
do 1st pt 48- -
do 2d pf. 95

Un Dye W 56
do pf.... 83

Ultylnvpf 18
Und Type.172

do pf....I07
V 8 Expr 6
UBInAlc pf 93
Va.CC pf.101
Va ByPow ..
Vul Detln 21

da pf...' 88
Wab pf U. 11
Wells Far. 48
WMarpr. 14
Wcst'ng pf 61 ij
West A 11.103

V t I.K pf 10
V'llson pf
WH Ovtr . 17'i

j p' . ii
wip im . 22
tVooVtii pf.l064

Vtl13n pf A
Ex dividend.

61
07

103
14

101
5'J
47
00
nt
60
63

715
03
53

101
101
40
90
60
34
11
43
111

30
113

A7
87
or,

123
87
87
76

100
6.".

34
44
105i
83
lid
:i8JA
OO'i

100
31

l!2i
SS

270
113
155
88
is?;
97

400
11
88
13
20
13
IS
SO
93

175
lOh
128
48i
60

i
18.3
117

12
98

108
45
26
01
17
nt
18
70

loin
is
in)
18

'
2.4

in;
m

Foreign Government
and

Municipal Bonds
British Government (All Issues) German Government (All Issues)

Canadian Govemmet (All Issues) Japanese Government (All Issues)
French GovernaeBl 4s & Mexican Government (AH Issues)

Belgian Goverameit 5s Argentine Government (All Issues)
Chinese Government (All Issues)

London
Sheffield
Lyons
Paris
Berlin
Bremen
Charloftenburg
Chemnitz
Coblenz

CLEARANCES,

MARKET.

Bonds

Cologne
Danzig
Dresden
Dusseldorf
Essen
Frankfort
Hamburg
Hanover
Leipzig

Luebeck
Munich
Nuernberg

Copenhagen
Budapest
Vienna
Carlsbad
Prague

The forthcoming European financial conference should
bring about a stabilizing influence in Foreign Exchange
that will necessarily be reflected in Foreign Securities.

Quotations on Request. Inquiries Invited.

Joseplitha! & C6.
Members New York Stock Exchange

Broadway, New York
Telephone: Rcclor 5000

GRAIN MABKET.

Shorts covered again yesterday and
with Jongs reinstating; their lines were
responsiblo for cood advances In the
corn market. The buying- - was chiefly
Inspired by failure of receipts to show a
more substantial Increase and reports
that forelcn Interests were taking rye
nnd oats, Bears figured receipts
would show largro ttalris with tho rail-
roads cpeedtng- - cars' i6 the graljl belt
Exporters were credited with buying

some corn nnd a little rye. Tho
buying; In fiats was tho heaviest, but the
demand for corn has Improved with
Kuropcan countries taking- - It. There was
little business In rye, however, nnd the
rlso In that market was principally due
to the Influence of corn. 'Wheat was not
sought, although bids were said to be in
line. With tho bids In line, lt is not
thought that the Royal Commission will
hold off, much longer but that It will
place Its orders, as England needs our
wheat.

Weather conditions were more favor-
able except in the Immediate vicinity of
Chicago, but had little effect on the
market. Complaints of late seeding nnd
the possibility ot reduced acreage con-

tinue to come In from private sources
nnd servo to help the bulla In their cam-

paign. Another factor which must not
be overlooked is the fact that corn was
oversold and lt was condition which
incited the shortB to start coverlntr on
Monday and continue yesterday. Cash
corn was quoted a cent to 5 cents higher

and somo buying came Into tho market

after the posting of those figures.
Oats were strong- - due to good export

purchases, unfavorable crop reports and

rise In corn. Reports from the belt ln-,- nt

unfavorable condition In many
nnu- - rrno Is

quires perfect weathor conditions to de
velop,

CORN-- ln the local cash market ,o.

yellow com was quoted at
yellow, S2.09K. c. and f, York, Ju

O.VTK The local cash position waa again
largely nominal, lite graoaa dsips quuv

at Sl.43fl.45. . , ,,
ltYB Market iirru. - , -- -,

f. o. b. New YorkrMay ahlpmem.
HAniJCY-Mar- ket dull. Feeding. I1.S0;

mailing, St.80Oi.90. f. o, b. New York.
IIAY-Ma- rket No. 1. S2.65S2.80; No.

2. S2.40fl2.CO; No. 3, $2.2.33 ; ahlpplng.
S282.K,.

KTttAW-Mar- ket nulet. No. 1 re,
122 a ton.

nv-E-
May
Inly
September

con-x-
May
July
ecpiemuer

OATS
Jtay
July
September

LAUD
July
September

K1B- 8-
July
September

1'OP.K
July
September

rrun late and

New

ding

easy.

Chicago'
Open.
2IMVi
193H
163

186',,'
162
13211

100
8SH
7.V,

21.10
21.97

18.13
13.90

34.T

189i

004

22!of

196H,

.1.V20 35.25
INTERIOR RECEIPTS,

Wheat.
Yesterday 623.000 312.000
Last 632.000 473.000
Last year 447.000 390.000

SEABOARD
Klour.

Jay 10.000

Itt ween
Last year

METAL
23.

Did. Asked.
Spelter, prime

West, June.... 7.30
Electrolytic

1S.62,
Quicksilver $37.30
Artlmony 0.00 0.23
Aluminum 32.00 33.00
riattnum, oz 03.00
fig iron. .no. i .N.

foundry 50.00
Pl Iron. No. 2 X

silicon

W2

Pip No. 2
plain silicon.. .47.10

Bess Iron, Pitts. ... 42.00
billets, ... 60.00

ing metal quotations:

Copper, S8 O O

Copper! futures 02 O O

u u
O 0

.... ii I' on
Tl futur s
Htra la ....

rpot
LeaI. fvturea ..

spot ...
Bather futures

5s

that

oats,

that

High.
207
197
187

16.'!,

18.13
19.02

48.SO

Iw. Close.
203U 200
193U
183 ISO

183 UWt
161i 163,
151, 15IU

100
S8U
717,

21.03
21.73

1S.13
18.90

Tester
oi.yv.W

May

cop-
per.

49.05

10J
80'i
75!,

21.15
21.95

.IVTO

June

iron.

Bess

1S3!4
IBlii

99

18.20 18.22
13.00 19.00

33.00 34.40 34.40
33.20

Corn.

week

Tltta

Iail,

677.000
692,000
613.000

Wheat.
48,000

197.000

May 24.
Asked.

7.40

9.00
32.00

...

...

off"
off

S87.5y

S93.03

copper, . iu,
copper,

tons: futures.
iu

203

2ili

131

874
74'i

Bid.

7.03

D.23

Mav are tha clos

spot

Kiaei spot
I0H

300 500 tons.
Tin. spot

o o off ." Hh
2so t o off ili

0 200 tons.
3D O O up 10a,.. 40 10 O up ISs
44 10 O up 13a
40 S 0 up IDs

183U

21.17
21.97

84.50
33.20

Oats.

33.00

21.05 50.00 51.05

50.03 43.05 50.05

47.S0 48.80
42.00
60.09

Llect

tons;

194!i

Also the of

Your

230,000

18.62!,

LONDON.

future..
BalesSnot.

Sales-Sp- ot

Kpelier,

rr.icEs.

120

futures,

a Stream
AND

srl if N vt Trv r

wulau.x;-:wv.- '''

sV..-- r

A BANK
cannot rise higher

than its ideals in its
service any more than

a stream can risehigher
than its source. The size

and strength of this bank
are a sure indication of a
healthy, high ideal and a

lofty standard of service.

Such are the sources of our
success, reaching back a century

into the business history of this
city and the financial history of

our country.

Experience has broadened our service
and made practical application of our

ideal of equitable dealings to the ever-changi- ng

conditions of com merce and trade.

TUB

PHILADELPHIA
NATIONAL'

BANK
PHILADELPHIA, PA.

A firm of responsible and experienced oil producers
invites subscriptions from a few capitalist? of high stand-
ing in an oil company taking over several tracts of oil and
gas leases in Oklahoma, totalling approximately 5.00U
acres, in close proximity to land controlled by some of the
largest oil corporations in the country.

Exceptional profits may be anticipated. The plan of
operation merits investigation.

The concern organizing this oil company can furnish
references of the highest standing.

For further information address
"H. G." P. O. Box 822, City Hall Station, N. Y. C.

Mark A. Nobis Theodore C. Carwlu

NOBLE & CORWfN
S3 nroad si. York r

Chase Nat. Tex. Pac. C. & L
Equitahle Tr. Eastman Kod. Com

Telephone 1111 Broad

Wiesbaden

13

115 New York Cl.r
Phone Heeter 4410

ii

ii,

1
1;

J-- i

IK '

'

INVESTMENT SECURITIES
UNDERWRITERS

- INCORPIIUATKD,"tl,
Broadway

i

i
i
i
i
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